
-PT�QBSUJDJQBOUFT�EFCFSÈO�MFFS�FOUFOEFS�Z�BDFQUBS�ÓOUFHSBNFOUF�MBT�DPOEJDJPOFT�Z�SFHMBT�BCBKP�EFTDSJUBT�
BOUFT�EF�QBSUJDJQBS�FO�FM�QSFTFOUF�DPODVSTP��-B�SFWJTJØO�Z�BDFQUBDJØO�EF�FTUBT�SFHMBT�FT�VOB�DPOEJDJØO�
QSFWJB�QBSB�QBSUJDJQBS�

��� %FTDSJQDJØO�(FOFSBM�EFM�$PODVSTP��&M�DPODVSTP�i&OWÓPT�RVF�$BNCJBO�FM�+VFHPw�
	FO�BEFMBOUF�FM�i	FO�BEFMBOUF�FM�i$PODVSTPw
�UJFOF�QPS�PCKFUP�TPSUFBS�FOUSF�MPT�DMJFOUFT�FMFHJCMFT�EF�'FE&Y�RVF�
SFBMJDFO�FOUSF�FM���EF�'FCSFSP�EF������Z�FM���EF�.BS[P�EF������FOWÓPT�EF�QJF[BT�QPTUBMFT�EFTEF�
$IJMF�BM�FYUSBOKFSP���	EPT
�QSFNJPT�DPOTJTUFOUFT�DBEB�VOP�FO���	VO
�WJBKF�QBSB���	EPT
�QFSTPOBT�
QBSB�BTJTUJS�B�MB�åOBM�NBTDVMJOB�EFM�5PSOFP�EF�5FOJT�EF�MB�DJVEBE�EF�.JBNJ�'MPSJEB�&TUBEPT�
6OJEPT�	i.JBNJ�0QFO�����w
�JODMVZFOEP�FO�DBEB�DBTP�WVFMP�JOUFSOBDJPOBM�USBOTQPSUF�MPDBM�
FO�.JBNJ�UJDLFUT�QBSB�JOHSFTBS�B�MB�HSBO�åOBM�BMPKBNJFOUP�DPNJEBT�Z�CFCJEBT�FO�BEFMBOUF�FM�
i1SFNJPw�P�MPT�i1SFNJPTw�UPEP�FMMP�TVKFUP�B�MPT�UÏSNJOPT�Z�DPOEJDJPOFT�FTQFDJåDBEPT�FO�FTUF�
JOTUSVNFOUP�	FO�BEFMBOUF�MBT�iJOTUSVNFOUP�	FO�BEFMBOUF�MBT�i#BTFTw
�

���0SHBOJ[BEPS�Z�"ENJOJTUSBEPS��&M�$PODVSTP�TFSÈ�PSHBOJ[BEP�QPS�'&%&9�&913&44�$)*-&�4Q"�
DPO�EPNJDJMJP�FO�4BMBS�EF�"UBDBNB������/ÞDMFP�&NQSFTBSJBM�&/&"�1VEBIVFM���4BOUJBHP�
$IJMF�	FO�BEFMBOUF�EFOPNJOBEP�FM�i0SHBOJ[BEPSw
��&M�$PODVSTP�TFSÈ�BENJOJTUSBEP�QPS�
'&%&9�&913&44�$)*-&�4Q"�BOUFT�JOEJWJEVBMJ[BEP�	FO�BEFMBOUF�UBNCJÏO�FM�i"ENJOJTUSBEPSw
�

���$POEJDJPOFT�QBSB�1BSUJDJQBS�o�7BMJEF[�(FPHSÈåDB��

4PMBNFOUF�QPESÈO�QBSUJDJQBS�MBT�QFSTPOBT�OBUVSBMFT�P�KVSÓEJDBT�RVF�BM�NPNFOUP�EF�TV�JOTDSJQ�
DJØO�FO�FM�$PODVSTP�SFTJEBO�MFHBMNFOUF�FO�$IJMF��5SBUÈOEPTF�EF�QFSTPOBT�OBUVSBMFT�TFSÈ�
OFDFTBSJP�BEFNÈT�RVF�TFBO�NBZPSFT�EF����B×PT�EF�FEBE�Z�MFHBMNFOUF�DBQBDFT�BM�NPNFOUP�
EF�IBDFS�TV�JOTDSJQDJØO�FO�FM�$PODVSTP��&M�0SHBOJ[BEPS�Z�FM�"ENJOJTUSBEPS�TVT�DPNQB×ÓBT�NB�
USJDFT�DPNQB×ÓBT�TVCTJEJBSJBT�Z�BåMJBEBT�DPOTVMUPSFT�BHFODJBT�EF�QVCMJDJEBE�Z�QSPNPDJØO�
BHFOUFT�JNQSFTPSFT�BTÓ�DPNP�MPT�EJSFDUPSFT�Z�FNQMFBEPT�EF�DBEB�VOP�EF�FMMPT�Z�TVT�DØOZVHFT�
Z�QBSJFOUFT�DPOTBOHVÓOFPT�FO�UPEB�MB�MÓOFB�SFDUB�Z�DPMBUFSBMFT�IBTUB�FM�UFSDFS�HSBEP�JODMVTJWF�
OP�QPESÈO�QBSUJDJQBS�FO�FM�$PODVSTP�
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"EJDJPOBMNFOUF�TFSÈ�DPOEJDJØO�FTFODJBM�QBSB�QBSUJDJQBS�FO�FM�$PODVSTP�RVF�DBEB�QBSUJDJQBOUF�
BM�NPNFOUP�EF�TV�JOTDSJQDJØO��	J
�UFOHB�MB�DBMJEBE�EF�DMJFOUF�EFM�0SHBOJ[BEPS�DPO�VOB�DVFOUB�
'FE&Y�WJHFOUF�Z�DPO�TVT�QBHPT�BM�EÓB��Z�	JJ
�IBZB�FGFDUVBEP�EVSBOUF�FM�i1FSÓPEP�EF�*OTDSJQ�
DJØOw�TFHÞO�FTUF�UÏSNJOP�FT�EFåOJEP�FO�FM�OÞNFSP���TJHVJFOUF�VOP�P�NÈT�FOWÓPT�EF�QJF[BT�
QPTUBMFT�DPO�PSJHFO�EFTEF�$IJMF�BM�FYUSBOKFSP�MP�RVF�TF�BDSFEJUBSÈ�DPO�MBT�DPSSFTQPOEJFOUFT�
HVÓBT�EF�EFTQBDIP�FNJUJEBT�QPS�'FE&Y�������������

&TUF�$PODVSTP�OP�FT�WÈMJEP�GVFSB�EFM�UFSSJUPSJP�EF�MB�3FQÞCMJDB�EF�$IJMF�

���1FSÓPEP�EF�*OTDSJQDJØO���&M�1FSÓPEP�EF�*OTDSJQDJØO�FNQJF[B�B�MBT������".��	IPSB�EF�4BOUJBHP�
$IJMF
�EFM��¡�EF�'FCSFSP�EF������Z�UFSNJOB�B�MBT�������".�	IPSB�EF�4BOUJBHP�$IJMF
�EFM����EF�
.BS[P�EF������	FM�i1FSJPEP�EF�*OTDSJQDJØOw
�

���.FDÈOJDB�EFM�$PODVSTP��1BSB�QBSUJDJQBS�MBT�QFSTPOBT�RVF�DVNQMBO�DPO�MPT�SFRVJTJUPT�EF�
FMFHJCJMJEBE�JOEJDBEPT�FO�FM�OÞNFSP���BOUFSJPS�EVSBOUF�MB�WJHFODJB�EFM�1FSÓPEP�EF�*OTDSJQDJØO�
EFCFSÈO��

	J
� *OHSFTBS�B�IUUQT���XXX�GFEFY�DPN�FO�DM�DBNQBJHO�BUQ��	MB�i-BOEJOH�1BHF�EFM�$PODVSTPw

��������IBDFS�DMJD�FO�FM�FOMBDF�EF�MB�QSPNPDJØO���������IBDFS�DMJD�FO�FM�FOMBDF�EF�MB�QSPNPDJØO�
	JJ
� $PNQMFUBS�MPT�TJHVJFOUFT�DBNQPT�PCMJHBUPSJPT�EFM�GPSNVMBSJP�EF�JOTDSJQDJØO�FO�MÓOFB��
� B����$PSSFP�FMFDUSØOJDP
� C����/ÞNFSP�EF�HVÓB�BÏSFB�EF�'FE&Y
	JJJ
� -FFS�Z�BDFQUBS�FTUBT�#BTFT�EFKBOEP�DPOTUBODJB�EF�FMMP�FO�FM�DVBESP�P�DIFDL�CPY�
��������IBCJMJUBEP�FTQFDJBMNFOUF�BM�FGFDUP�FO�MB�-BOEJOH�1BHF�EFM�$PODVSTP��Z��
	JW
� &OWJBS�QPS�WÓB�FMFDUSØOJDB�FM�GPSNVMBSJP�BM�0SHBOJ[BEPS�B�USBWÏT�EF�MB�NJTNB�-BOEJOH�
��������1BHF�EFM�$PODVSTP����������1BHF�EFM�$PODVSTP��
��
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$BEB�GPSNVMBSJP�FOWJBEP�DPOGPSNF�BM�QSPDFEJNJFOUP�BSSJCB�EFTDSJUP�DPOTUJUVJSÈ�VOB�JOTDSJQDJØO�
QBSB�QBSUJDJQBS�FO�FM�$PODVSTP��"�TV�WF[�MPT�QBSUJDJQBOUFT�QPESÈO�FGFDUVBS�VOB�JOTDSJQDJØO�QPS�
DBEB�(VÓB�"ÏSFB�EF�'FE&Y�FNJUJEB�EVSBOUF�MB�WJHFODJB�EFM�1FSÓPEP�EF�*OTDSJQDJØO�EF�NBOFSB�
UBM�RVF�FOUSF�NÈT�FOWÓPT�FMFHJCMFT�SFBMJDFO�B�USBWÏT�EF�TV�DVFOUB�'FE&Y�EVSBOUF�FM�1FSÓPEP�EF�
*OTDSJQDJØO�NBZPSFT�TFSÈO�MBT�QPTJCJMJEBEFT�EF�MPT�QBSUJDJQBOUFT�EF�HBOBS�VO�1SFNJP��

���6TP�EF�%BUPT�1FSTPOBMFT��&M�0SHBOJ[BEPS�SFDPMFDUBSÈ�MPT�EBUPT�TVNJOJTUSBEPT�QPS�MPT�
QBSUJDJQBOUFT�DPO�FM�åO�EF�MMFWBS�B�DBCP�FM�$PODVSTP�BTÓ�DPNP�QBSB�FGFDUVBS�BDUJWJEBEFT�
QVCMJDJUBSJBT�EF�QSPNPDJØO�Z�NBSLFUJOH�SFMBDJPOBEBT�DPO�FM�$PODVSTP�Z�P�DPO�MPT�QSPEVDUPTQVCMJDJUBSJBT�EF�QSPNPDJØO�Z�NBSLFUJOH�SFMBDJPOBEBT�DPO�FM�$PODVSTP�Z�P�DPO�MPT�QSPEVDUPT
�Z�TFSWJDJPT�EF�'FE&Y��

"M�SFHJTUSBSTF�FO�FM�$PODVSTP�DBEB�QBSUJDJQBOUF�SFDPOPDF�Z�BDFQUB�RVF�DPO�MB�FOUSFHB�EF�TVT�
EBUPT�QFSTPOBMFT�UPEB�MB�JOGPSNBDJØO�QFSTPOBM�TVNJOJTUSBEB�QPS�ÏM�EVSBOUF�TV�QBSUJDJQBDJØO�FO�
FM�$PODVSTP�TFSÈ�BMNBDFOBEB�FO�MBT�CBTFT�EF�EBUPT�EFM�0SHBOJ[BEPS�Z�P�EFM�"ENJOJTUSBEPS��
-PT�EBUPT�TVNJOJTUSBEPT�TFSÈO�VUJMJ[BEPT�QBSB�MPT�åOFT�EFTDSJUPT�FO�FM�QÈSSBGP�BOUFSJPS�

���1SFNJPT��)BCSÈ���	���1SFNJPT��)BCSÈ���	EPT
�1SFNJPT�QBSB���	EPT
�HBOBEPSFT�EFM�$PODVSTP��$BEB�1SFNJP�DPOTJTUF�
FO�VO�	�
�WJBKF�EFTEF�MB�DJVEBE�EF�4BOUJBHP�QBSB�BTJTUJS�B�MB�åOBM�NBTDVMJOB�EF�JOEJWJEVBMFT�EFM�
.JBNJ�0QFO������MB�DVBM�IB�TJEP�QSPHSBNBEB�QBSB�FM�EÓB����EF�.BS[P�EF������FO�MB�DJVEBE�EF�
.JBNJ�'MPSJEB�&TUBEPT�6OJEPT��&M�WJBKF�DPNQSFOEF���	USFT
�EÓBT�Z���	EPT
�OPDIFT�QBSB���	EPT
�
QFSTPOBT�	FM�HBOBEPS�Z�VO�BDPNQB×BOUF�BNCPT�NBZPSFT�EF����B×PT�EF�FEBE
��

	J
� %FTDSJQDJØO�EFUBMMBEB�EF�MPT�1SFNJPT���&M�WJBKF�EFTDSJUP�FO�FM�QÈSSBGP�BOUFSJPS�JODMVZF��	B

��������QBTBKFT�JEB�Z�WVFMUB�	DMBTF�UVSJTUB
�QBSB���	EPT
�QFSTPOBT�FO�MB�MÓOFB�BÏSFB�RVF�EFTJHOF�
��������FM�0SHBOJ[BEP��������FM�0SHBOJ[BEPS�EFTEF�FM�BFSPQVFSUP�*OUFSOBDJPOBM�$PNPEPSP�"SUVSP�.FSJOP�#FOÓUF[�
��������IBTUB�MBDJVEBE�EF�.JBNJ�TFHÞO�TFB�EFUFSNJOBEP�QPS�FM�0SHBOJ[BEPS��	C
�USBTMBEP�QBSB��
��������	EPT
�QFSTPOBT�EFTEF�FM�BFSPQVFSUP�BM�IPUFM�Z�WJDFWFSTB���	D
���	EPT
�OPDIFT�EF�BMPKBNJFOUP
��������FO���	VOB
�IBCJUBDJØO�QBSB���	EPT
�QFSTPOBT�FO�FM�IPUFM�EFTJHOBEP�QPS�FM�0SHBOJ[BEPS��	E
�
���������EFTBZVOPT�QBSB���	EPT
�QFSTPOBT�EVSBOUF���	EPT
�EÓBT�	FYDMVZFO�CFCJEBT�BMDPIØMJDBT
�
��
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BDPSEFT�BM�JUJOFSBSJP�B�EJTDSFDJØO�EFM�0SHBOJ[BEPS��	F
�DPNJEB�QBSB���	EPT
�QFSTPOBT�EVSBOUF�
��	��	VO
�EÓB�	FYDMVZFO�CFCJEBT�BMDPIØMJDBT
�BDPSEFT�BM�JUJOFSBSJP�FO�SFTUBVSBOUF�i-B�.BS�CZ�
(BTUØO�"DVSJPw�V�PUSP�EF�TJNJMBS�DBUFHPSÓB�B�EJTDSFDJØO�EFM�0SHBOJ[BEPS��	G
�USBTMBEP�QBSB���
	EPT
�QFSTPOBT�EFTEF�FM�IPUFM�BM�)BSE�3PDL�4UBEJVN�Z�WJDFWFSTB��	H
�UJDLFUT�QBSB���	EPT
�QFSTP�
OBT�QBSB�BTJTUJS�B�MB�åOBM�NBTDVMJOB�EF�JOEJWJEVBMFT�EFM�i.JBNJ�0QFO�����w��Z�	I
�QSPQJOBT�QPS�
MPT�TFSWJDJPT�EF�IPUFMFSÓB�BMJNFOUBDJØO�Z�USBTMBEP�BOUFSJPSNFOUF�JOEJDBEPT�BTÓ�DPNP�FM�WBMPS�
EF�MPT�JNQVFTUPT�RVF�QVFEBO�TFS�BQMJDBEPT�FO�FM�&TUBEP�EF�'MPSJEB�&TUBEPT�6OJEPT�TPCSF�FM�
QSFDJP�EF�MPT�TFSWJDJPT�Z�CJFOFT�EFTDSJUPT�FO�FTUF�QÈSSBGP�

	JJ
� $POEJDJPOFT�Z�3FRVJTJUPT�(FOFSBMFT�QBSB�MPT�1SFNJPT��1BSB�UPEPT�Z�DBEB�VOP�EF�MPT�
��������1SFNJPT�TF�FTUBCMFDFO�MPT�TJHVJFOUFT�UÏSNJOPT�Z�DPOEJDJPOFT�HFOFSBMFT�
�
B
� 4ØMP�TF�QFSNJUF�VO�	�
�1SFNJP�QPS�QBSUJDJQBOUF����
C
� -PT�1SFNJPT�OP�QPESÈO�TFS�USBOTGFSJEPT�B�UFSDFSBT�QFSTPOBT�OJ�SFFNQMB[BEPT�P�TVTUJUVJEPT��
D
� 5PEPT�BRVFMMPT�HBTUPT�BTPDJBEPT�B�MB�BDFQUBDJØO�SFDMBNP�P�EJTGSVUF�EF�MPT�1SFNJPT�RVF
��������OP�TF�FODVFOUSFO�FYQSFTBNFOUF�JNQVUBEPT�DPOGPSNF�B�FTUBT�#BTFT�BM�0SHBOJ[BEPS�Z�P�
�������BM�"ENJOJTUSBEP�������BM�"ENJOJTUSBEPS�FTUBSÈO�B�DBSHP�Z�TFSÈO�EF�MB�FYDMVTJWB�SFTQPOTBCJMJEBE�EF�MPT�QPUFODJB�
�������MFT�HBOBEPSFT�Z�EFCFSÈO�TFS�TVGSBHBEPT�QPS�MPT�QPUFODJBMFT�HBOBEPSFT�B�åO�EF�QPEFS�
�������IBDFS�FGFDUJWB�MB�FOUSFHB�EF�MPT�1SFNJPT�JODMVZFOEP�NBT�OP�MJNJUBEP�B�UBTBT�EF�BFSPQVFS�
�������UP�P�USBOTQPSUF�HBTUPT�QPS�JONVOJ[BDJPOFT�QBTBQPSUFT�WJTBT�TFHVSPT�BVUPSJ[BDJPOFT�QBSB
�������WJBKBS�FYDVSTJPOFT�QSPQJOBT�HBTUPT�QFSTPOBMFT�DPNJEBT�BEJDJPOBMFT�B�MBT�JODMVJEBT�FO�MBT
�������4FDDJPOFT��	J
�EF�FTUBT�#BTFT�Z�CFCJEBT�BMDPIØMJDBT�
E
� 4BMWP�QPS�MP�JOEJDBEP�FO�MB�MFUSB�	I
�EFM�OÞNFSP��	J
�BOUFSJPS�IBTUB�EPOEF�FTUÏ�QFSNJUJEP�QPS
��������MB�MF��������MB�MFZ�MPT�HBOBEPSFT�EF�MPT�1SFNJPT�TPO�Z�TFSÈO�MPT�ÞOJDPT�SFTQPOTBCMFT�QPS�FM�QBHP�EF
��������UPEPT�MPT�JNQVFTUPT�Z�UBTBT�RVF�EF�BDVFSEP�B�MB�MFZ�BQMJDBCMF�FO�DBEB�KVSJTEJDDJØO�EFCBO
��������QBHBS�B�MPT�åOFT�EF�EJTGSVUBS�EF�MPT�1SFNJPT��
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F
� �"M�SFDJCJS�FM�1SFNJP�FM�HBOBEPS�MP�BDFQUB�TJO�OJOHVOB�SFTQPOTBCJMJEBE�BEJDJPOBM�QPS�QBSUF
���������EFM�0SHBOJ[BEPS�Z�P�EFM�"ENJOJTUSBEPS��
G
� �&M�0SHBOJ[BEPS�Z�P�FM�"ENJOJTUSBEPS�OP�TFSÈO�SFTQPOTBCMFT�QPS�JOTBUJTGBDDJØO�EF�MPT�
���������HBOBEPSFT�QPS�MPT�1SFNJPT�SFDJCJEPT��OJ�SFFNQMB[BSÈO�OJOHÞO�1SFNJP�FO�UPEP�P�FO�QBSUF��
H
� �$VNQMJEBT�DPO�UPEBT�Z�DBEB�VOB�EF�MBT�DPOEJDJPOFT�FTUBCMFDJEBT�FO�FTUBT�#BTFT�MPT�
���������1SFNJPT�TFSÈO�FOUSFHBEPT�B�MPT�HBOBEPSFT�B�QBSUJS�EFM�EÓB����EF�NBS[P�EF�������
II
� �4J�IBCJFOEP�TJEP�OPUJåDBEP�BMHÞO�QPUFODJBM�HBOBEPS�FTUF�OP�SFDMBNBSF�TV�1SFNJP�EFOUSP
���������EFM�QMB[P�RVF�FYQJSB�FM����EF�NBS[P�EF������UBM�QBSUJDJQBOUF�QFSEFSÈ�TV�EFSFDIP�BM�1SFNJP��
J
� �-PT�QBTBKFT�BÏSFPT�VUJMJ[BEPT�OP�TFSÈO�WÈMJEPT�QBSB�BDVNVMBDJØO�EF�NJMMBT�DPO�OJOHVOB
���������MÓOFB�BÏSFB��6OB�WF[�FNJUJEPT�MPT�QBTBKFT�OP�QPESÈO�TFS�DBNCJBEPT��$VBMRVJFS�DBNCJP
���������VOB�WF[�FNJUJEP�MPT�CPMFUPT�BÏSFPT�P�DVBMRVJFS�HBTUP�BEJDJPOBM�	JODMVZFOEP�NÈT�OP�MJNJUB
���������EP�B�TPMJDJUVE�EF�UJDLFUT�JNQSFTPT
�TFSÈ�EF�MB�FYDMVTJWB�SFTQPOTBCJMJEBE�EFM�SFTQFDUJWP�
���������HBOBEPS�
KK
� -PT�CPMFUPT�BÏSFPT�TPO�JOUSBOTGFSJCMFT�Z�OP�QVFEFO�TFS�WFOEJEPT�JOUFSDBNCJBEPT�OJ�
��������SFFNCPMTBEPT�QPS�FGFDUJWP��
L
� -PT�HBOBEPSFT�Z�TVT�BDPNQB×BOUFT�EFCFSÈO�TFS�NBZPSFT�EF�EJFDJPDIP�	��
�B×PT�Z�
��������QMFOBNFOUF�DBQBDFT�EF�BDVFSEP�B�MB�MFZ�BQMJDBCMF��
M
� -PT�CPMFUPT�TFSÈO�WÈMJEPT�TPMBNFOUF�FO�MB�DMBTF�UVSJTUB�
N
� $BEB�HBOBEPS�Z�TV�SFTQFDUJWP�BDPNQB×BOUF�EFCFSÈO�JOJDJBS�EFTEF�$IJMF�TV�WJBKF�EF�JEB�B
��������MB�DJVEBE�EF�.JBNJ�&TUBEPT�6OJEPT�EF�"NÏSJDB�BTÓ�DPNP�SFUPSOBS�EFTEF�.JBNJ�B�$IJMF�
��������FO�MBT�GFDIBT�EJTQVFTUBT�QPS�FM�0SHBOJ[BEPS�FO�FM�JUJOFSBSJP�RVF�TFSÈ�FOUSFHBEP�B�MPT���������FO�MBT�GFDIBT�EJTQVFTUBT�QPS�FM�0SHBOJ[BEPS�FO�FM�JUJOFSBSJP�RVF�TFSÈ�FOUSFHBEP�B�MPT�
��������HBOBEPSFT��&M�0SHBOJ[BEPS�OP�UFOESÈ�PCMJHBDJØO�EF�NPEJåDBS�FTUF�JUJOFSBSJP�QPS�DBVTB
��������BMHVOB�OJ�BVO�FO�DBTP�RVF�MB�GFDIB�EF�MB�åOBM�EF�MPT�JOEJWJEVBMFT�NBTDVMJOPT�EFM�5PSOFP
��������w.JBNJ�0QFO�����w�QVFEB�TFS�SFQSPHSBNBEB�QBSB�VOB�GFDIB�EJTUJOUB�EFM����EF�.BS[P�EF�
��������������TJFOEP�PCMJHBDJØO�EF�BNCPT�HBOBEPSFT�Z�TV�SFTQFDUJWP�BDPNQB×BOUF�DVNQMJS�
���������åFMNFOUF�FM�JUJOFSBSJP�EJTQVFTUP�QPS�FM�0SHBOJ[BEPS�����
�
��
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O
� 4J�FM�QPUFODJBM�HBOBEPS�OP�QVFEF�SFBMJ[BS�TV�WJBKF�DPOGPSNF�BM�JUJOFSBSJP�JOGPSNBEP�QPS�FM
��������0SHBOJ[BEPS�TFSÈ�EFTDBMJåDBEP�Z�FM�1SFNJP�QPESÈ�TFS�TPSUFBEP�B�PUSP�QBSUJDJQBOUF�P�CJFO
��������EFKBEP�TJO�FGFDUP�B�EJTDSFDJØO�EFM�0SHBOJ[BEPS�
P
� -PT�HBOBEPSFT�Z�TVT�BDPNQB×BOUFT�FTUÈO�TVKFUPT�Z�EFCFSÈO�BDUVBS�EF�DPOGPSNJEBE�DPO
��������MBT�SFHVMBDJPOFT�JNQVFTUBT�QPS�MB�BFSPMÓOFB�DPNQB×ÓB�EF�USBOTQPSUF�FM�IPUFM�Z�DVBMRVJFS
��������PUSP�QSPWFFEPS�EF�TFSWJDJP�TFMFDDJPOBEP�QPS�FM�0SHBOJ[BEPS�Z�P�FM�"ENJOJTUSBEPS��Z�
��������EFCFSÈO�WJBKBS�FO�FM�NJTNP�WVFMP�FM�NJTNP�EÓB�B�MB�NJTNB�IPSB���%F�OP�QSFTFOUBSTF�FO�FM��������EFCFSÈO�WJBKBS�FO�FM�NJTNP�WVFMP�FM�NJTNP�EÓB�B�MB�NJTNB�IPSB���%F�OP�QSFTFOUBSTF�FO�FM
��������BFSPQVFSUP�P�FO�FM�MVHBS�FTDPHJEP�QPS�FM�0SHBOJ[BEPS�Z�P�FM�"ENJOJTUSBEPS�QBSB�DPNFO[BS
��������FM�WJBKF�FO�MB�IPSB�Z�MB�GFDIB�BDPSEBEB�UBM�HBOBEPS�Z�P�TV�BDPNQB×BOUF�QFSEFSÈ�FM�EFSF�
��������DIP�B�EJTGSVUBS�EJDIP�WJBKF��
Q
� -PT�HBOBEPSFT�Z�TVT�BDPNQB×BOUFT�TPO�MPT�ÞOJDPT�SFTQPOTBCMFT�QPS�PCUFOFS�UPEB�MB�
��������EPDVNFOUBDJØO�OFDFTBSJB�QBSB�TV�WJBKF�TFHÞO�TFB�FM�DBTP�JODMVZFOEP�Z�OP�MJNJUBEP�B�
��������MB�USBNJUBDJØO�EF�QFSNJTPT�QBTBQPSUFT�Z�P�WJTBT�	TJ�GVFSF�BQMJDBCMF
�EF�TV�USBTMBEP�B�MB
��������DJVEBE�EF�4BOUJBHP�QBSB�UPNBS�FM�WVFMP�DPSSFTQPOEJFOUF�Z�B�MB�PCUFODJØO�EF�WBDVOBT�F��������DJVEBE�EF�4BOUJBHP�QBSB�UPNBS�FM�WVFMP�DPSSFTQPOEJFOUF�Z�B�MB�PCUFODJØO�EF�WBDVOBT�F
��������JONVOJ[BDJPOFT�SFRVFSJEBT�FO�MB�DJVEBE�EF�EFTUJOP��&M�0SHBOJ[BEPS�Z��FM�"ENJOJTUSBEPS�OP
��������TFSÈO�SFTQPOTBCMFT�QPS�OJOHVOB�EFDJTJØO�RVF�UPNF�FM�HPCJFSOP�EFM�QBÓT�EF�EFTUJOP�EFM
��������1SFNJP�P�EFM�QBÓT�EF�SFTJEFODJB�EFM�HBOBEPS�FO�SFMBDJØO�DPO�MPT�WJBKFT�Z�P�MB�FNJTJØO�EF
��������QFSNJTPT�QBTBQPSUFT�Z�P�WJTBT��%F�OP�UFOFSTF�QBTBQPSUF�Z�P�WJTB�WJHFOUF�P�EF�OP�PCUF�
��������OFSTF�FM�QBTBQPSUF�Z�P�MB�WJTB�DPSSFTQPOEJFOUF�DPO�BOUFSJPSJEBE�B�MB�SFTFSWBDJØO�EFM�WJBKF
��������FM�QPUFODJBM�HBOBEPS�QFSEFSÈ�FM�EFSFDIP�BM�1SFNJP�
RR
� -PT�HBOBEPSFT�Z�TVT�BDPNQB×BOUFT�EFCFSÈO�BDFQUBS�SFBMJ[BS�TV�SFTQFDUJWP�WJBKF�CBKP�TV
��������UPUBM�ÞOJDB�Z�FOUFSB�SFTQPOTBCJMJEBE�BTVNJFOEP�FYQSFTBNFOUF�DVBMRVJFSB�Z�UPEPT�MPT
��������SJFTHPT�QPS�MFTJPOFT�BTPDJBEBT�	EJSFDUB�P�JOEJSFDUBNFOUF
�DPO�MB�BDFQUBDJØO�Z�SFBMJ[BDJØO
��������EFM�WJBKF��"�UBM�FGFDUP�MPT�HBOBEPSFT�Z�TVT�BDPNQB×BOUFT�EFCFSÈO�åSNBS�MB�%FDMBSBDJØO
��������+VSBEB�-JCFSBDJØO�EF�3FTQPOTBCJMJEBE�Z�"VUPSJ[BDJØO�EF�6TP�$FTJØO�Z�&YQMPUBDJØO�EF
��������%FSFDIPT�RVF�MFT�FOUSFHBSÈ�FM�"ENJOJTUSBEPS�Z�DPOGPSNF�BM�DVBM�BDFQUBSÈO�MJCFSBS�EF�UPEB
��������Z�DVBMRVJFS�SFTQPOTBCJMJEBE�BM�0SHBOJ[BEPS�Z�BM�"ENJOJTUSBEPS�B�TVT�FNQSFTBT�TVCTJEJBSJBT
��������Z�BåMJBEBT�Z�B�TVT�SFTQFDUJWPT�DPOTVMUPSFT�Z�BHFOUFT�BTÓ�DPNP�B�MPT�EJSFDUPSFT�FKFDVUJWPT��������Z�BåMJBEBT�Z�B�TVT�SFTQFDUJWPT�DPOTVMUPSFT�Z�BHFOUFT�BTÓ�DPNP�B�MPT�EJSFDUPSFT�FKFDVUJWPT
��������FNQMFBEPT�SFQSFTFOUBOUFT�Z�BDDJPOJTUBT�EF�DVBMRVJFSB�EF�MBT�PSHBOJ[BDJPOFT�BOUFT�NFO��
��������DJPOBEBT�EF�DVBMRVJFS�SFDMBNP�DBVTBT�EF�BDDJØO�EFNBOEBT�QÏSEJEBT�V�PCMJHBDJPOFT�EF
��������DVBMRVJFS�OBUVSBMF[B�JODMVZFOEP�QFSP�OP�MJNJUÈOEPTF�B�PCMJHBDJPOFT�SFMBDJPOBEBT�B�DVBM�
���������RVJFS�MFTJØO�QFSTPOBM�DBVTBEBT�B�TV�QFSTPOB�P�B�UFSDFSPT�SFMBDJPOBEBT�UPUBM�P�QBSDJB�
���������NFOUF�EJSFDUB�P�JOEJSFDUBNFOUF�DPO�FM�SFDJCP�BDFQUBDJØO�Z�FGFDUJWB�VUJMJ[BDJØO�EFM
���������1SFNJP��
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S
� 4BMWP�QPS�FM�TFHVSP�EF�WJBKFT�RVF�DVCSJSÈ�B�MPT�HBOBEPSFT�Z�TVT�BDPNQB×BOUFT�EVSBOUF�FM
��������WJBKF�B�.JBNJ�FM�0SHBOJ[BEPS�Z�FM�"ENJOJTUSBEPS�Z�TVT�FNQSFTBT�TVCTJEJBSJBT�Z�BåMJBEBT�
��������OP�DPOUSBUBSÈO�OJOHÞO�UJQP�EF�TFHVSP�BEJDJPOBM�QBSB�FM�CFOFåDJP�EF�MPT�HBOBEPSFT�Z�TVT�
��������BDPNQB×BOUFT�JODMVZFOEP�B�UÓUVMP�NFSBNFOUF�FOVODJBUJWP��TFHVSPT�EF�BDDJEFOUF�P�EF
��������WJEB�

55PEP�QBSUJDJQBOUF�B�åO�EF�DPOWFSUJSTF�FO�HBOBEPS�EF�DVBMRVJFS�1SFNJP�EFCF�DVNQMJS�DPO�
UPEBT�MBT�DPOEJDJPOFT�FTUBCMFDJEBT�FO�FTUF�EPDVNFOUP�

��������4PSUFP�Z�&OUSFHB�EF�MPT�1SFNJPT��&M�0SHBOJ[BEPS�SFBMJ[BSÈ�FM�TPSUFP�EF�MPT�1SFNJPT�FM����EF�
.BS[P�EF������P�BMSFEFEPS�EF�FTB�GFDIB�FOUSF�FM�UPUBM�EF�JOTDSJQDJPOFT�FGFDUJWBT�EF�NBOFSB�
FMFDUSØOJDB�BOUF�VO�/PUBSJP�1ÞCJDP�FO�MB�DJVEBE�EF�4BOUJBHP�$IJMF�NFEJBOUF�VO�TJTUFNB�BV�
UPNÈUJDP�RVF�HBSBOUJ[BSÈ�MB�BMFBUPSJFEBE�EFM�QSPDFTP��&M�SFTVMUBEP�EFM�TPSUFP�TFSÈ�EFåOJUJWP�F�
JSSFGVUBCMF�FO�UPEPT�MPT�BTQFDUPT�SFMBDJPOBEPT�B�FTUF�$PODVSTP�Z�TFSÈ�QVCMJDBEP�FO�MB�-BOEJOH�
1BHF�EFM�$PODVSTP�Z�DPNVOJDBEP�B�MPT�QPUFODJBMFT�HBOBEPSFT�QPS�DPSSFP�FMFDUSØOJDP�Z�P�UFMÏ�
GPOP�EFOUSP�EF�MPT�USFT�	�
�EÓBT�QPTUFSJPSFT�BM�EÓB�EFM�TPSUFP���4F�TPMJDJUBSÈ�B�MPT�QPUFODJBMFT�HB
OBEPSFT�Z�TVT�BDPNQB×BOUFT�åSNBS�MB�EFDMBSBDJØO�KVSBEB�SFGFSJEB�FO�MB�MFUSB�	R
�EFM�OÞNFSP�
�	JJ
�BOUFSJPS�MB�DVBM�EFCFSÈ�TFS�åSNBEB�Z�EFWVFMUB�EFOUSP�EF�VO�QMB[P�EF���	EPT
�EÓBT�B�QBSUJS�EF�
MB�GFDIB�EF�TV�FNJTJØO��%F�MP�DPOUSBSJP�FM�HBOBEPS�QFSEFSÈ�FM�EFSFDIP�TPCSF�FM�1SFNJP�Z�FTUF�
TFSÈ�PUPSHBEP�B�VO�HBOBEPS�BMUFSOBUJWP�P�EFKBEP�WBDBOUF�B�EJTDSFDJØO�EFM�0SHBOJ[BEPS�

&O�DBTP�RVF�SFTVMUF�HBOBEPS�VOB�QFSTPOB�KVSÓEJDB�FTUB�ÞMUJNB�B�USBWÏT�EF�RVJFOFT�BDSFEJUFO�
EPDVNFOUBEBNFOUF�TFS�TVT�SFQSFTFOUBOUFT�MFHBMFT�P�BQPEFSBEPT�DPO�GBDVMUBEFT�TVåDJFOUFT�
EFCFSÈ�EFTJHOBS�QPS�FTDSJUP�NFEJBOUF�EFDMBSBDJØO�OPUBSJBM�B�MB�QFSTPOB�OBUVSBM�RVF�HP[BSÈ�
NBUFSJBMNFOUF�FM�1SFNJP��&TUB�EFDMBSBDJØO�OPUBSJBM�EFCFSÈ�TFS�åSNBEB�Z�EFWVFMUB�BM�0SHBOJ[B�
EPS�EFOUSP�EF�VO�QMB[P�EF���	EPT
�EÓBT�B�QBSUJS�EF�MB�GFDIB�EF�QVCMJDBDJØO�EF�MPT�SFTVMUBEPT�EFM�
TPSUFP�FO�MB�-BOEJOH�1BHF�EFM�$PODVSTP�P�EF�MP�DPOUSBSJP�FM�HBOBEPS�QFSEFSÈ�FM�EFSFDIP�
TPCSF�FM�1SFNJP�Z�FTUF�TFSÈ�PUPSHBEP�B�VO�HBOBEPS�BMUFSOBUJWP�P�EFKBEP�WBDBOUF�B�EJTDSFDJØO�
EFM�0SHBOJ[BEPEFM�0SHBOJ[BEPS�
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���&YPOFSBDJØO��-JNJUBDJØO�EF�3FTQPOTBCJMJEBE��4JO�MJNJUBS�MP�FTUBCMFDJEP�FO�PUSBT�4FDDJPOFT�
EF�FTUBT�#BTFT�BM�TVTDSJCJS�MB�%FDMBSBDJØO�EF�"DFQUBDJØO�EF�MBT�#BTFT�Z�P�BM�SFDJCJS�DVBMRVJFS�
1SFNJP�MPT�QBSUJDJQBOUFT�BVUPNÈUJDBNFOUF�BDFQUBO�FYJNJS�Z�MJCFSBS�BM�0SHBOJ[BEPS�BM�"ENJOJT�
USBEPS�Z�B�TVT�SFTQFDUJWBT�DPNQB×ÓBT�DPOUSPMBEPSBT�TVCTJEJBSJBT�FOUJEBEFT�BåMJBEBT�GSBORVJ�
DJBT�MJDFODJBUBSJPT�BHFOUFT�MPDBMFT�EF�QVCMJDJEBE�DPSQPSBUJWB�BHFODJBT�EF�QVCMJDJEBE�Z�QSP�
NPDJPOFT�BCPHBEPT�DPOTVMUPSFT�BHFOUFT�Z�B�UPEPT�MPT�GVODJPOBSJPT�FKFDVUJWPT�TPDJPT�EJSFD�
UPSFT�FNQMFBEPT�BHFOUFT�P�SFQSFTFOUBOUFT�EF�EJDIBT�DPNQB×ÓBT�	MBT��1BSUFT�-JCFSBEBT�
�EF�Z�
DPOUSB�UPEB�SFDMBNBDJØO�BDDJØO�Z�P�SFTQPOTBCJMJEBE�QPS�DVBMRVJFS�MFTJØO�P�NVFSUF�EB×P�P�
QÏSEJEB�EF�DVBMRVJFS�UJQP�RVF�TVSKB�EF�P�RVF�FTUÏ�FO�DPOFYJØO�DPO�MB�QBSUJDJQBDJØO�Z�P�JOTDSJQ�
DJØO�FO�FM�$PODVSTP��P�DPO�MB�BDFQUBDJØO�P�VTP�EF�MPT�1SFNJPT�P�DPO�MB�QBSUJDJQBDJØO�FO�DVBM�
RVJFS�WJBKF�V�PUSB�BDUJWJEBE�SFMBDJPOBEB�DPO�FM�$PODVSTP�BTÓ�DPNP�EF�DVBMRVJFS�SFDMBNBDJØO�
FO�GVODJØO�EF�EFSFDIPT�QVCMJDJUBSJPT�EJGBNBDJØO�JOWBTJØO�EF�MB�QSJWBDJEBE�Z�FOUSFHB�EF�QSP�
EVDUPT��-BT�1BSUFT�-JCFSBEBT�OP�TPO�SFTQPOTBCMFT�OJ�BDFQUBO�PCMJHBDJPOFT�QPS�OJOHVOB�JOGPS�
NBDJØO�JODPSSFDUB�P�JOFYBDUB�EF�QBSUJDJQBDJØO�OJ�UBNQPDP�BTVNFO�SFTQPOTBCJMJEBE�BMHVOB�QPS�
J
�DVBMRVJFS�FSSPS�PNJTJØO�JOUFSSVQDJØO�EFGFDUP�P�EFNPSB�FO�MB�PQFSBDJØO�P�USBOTNJTJØO�EF�
DVBMRVJFS�QÈHJOB�XFC�	JJ
�GBMMBT�FO�MB�SFDFQDJØO�EF�DVBMRVJFS�JOTDSJQDJØO�QBSB�QBSUJDJQBS�QPS�
QBSUF�EFM�0SHBOJ[BEPS�EFCJEP�B�QSPCMFNBT�UÏDOJDPT�FSSPSFT�IVNBOPT�P�DPOHFTUJØO�EFM�USÈåDP�
FO�*OUFSOFU�P�FO�DVBMRVJFS�QÈHJOB�XFC�	JJJ
�GBMMBT�FO�MBT�MÓOFBT�EF�DPNVOJDBDJØO�FO�FM�IBSE�
XBSF�Z�P�TPGUXBSF�	JW
�EB×PT�B�DVBMRVJFS�DPNQVUBEPSB�	TPGUXBSF�P�IBSEXBSF
�DPNP�SFTVMUBEP�
EF�MB�QBSUJDJQBDJØO�FO�FM�$PODVSTP�	W
�SPCP�EFTUSVDDJØO�NBOJQVMBDJØO�BDDFTP�OP�BVUPSJ[BEP�P�
BMUFSBDJØO�EF�MBT�PQDJPOFT�EF�QBSUJDJQBDJØO�Z�P�EF�MB�JOGPSNBDJØO�EF�JOTDSJQDJØO�V�	WJ
�PQDJPOFT�
EF�QBSUJDJQBDJØO�RVF�JOHSFTFO�UBSEF�TF�QJFSEBO�TFBO�SPCBEBT�FTUÏO�EB×BEBT�TFBO�JMFHJCMFT�EF�QBSUJDJQBDJØO�RVF�JOHSFTFO�UBSEF�TF�QJFSEBO�TFBO�SPCBEBT�FTUÏO�EB×BEBT�TFBO�JMFHJCMFT�
JODPNQSFOTJCMFT�Z�P�DPO�GSBORVFP�JOTVåDJFOUF�	P�DVBMRVJFS�DPNCJOBDJØO�EF�MBT�NJTNBT
���4F�
QSPIÓCF�FM�VTP�EF�TPGUXBSF�QÈHJOBT�XFC�P�TJTUFNBT�BVUPNBUJ[BEPT�EF�QSPQJFEBE�EF�UFSDFSBT�
QFSTPOBT�QBSB�QBSUJDJQBS��"EFNÈT�FM�0SHBOJ[BEPS�TF�SFTFSWB�FM�EFSFDIP�B�EFTDBMJåDBS�MBT�JO�
TDSJQDJPOFT�QBSB�QBSUJDJQBS�RVF�IBZBO�TJEP�IFDIBT�EF�UBM�GPSNB���-PT�QBSUJDJQBOUFT�RVF�EF�VOB�
V�PUSB�NBOFSB�JOUFOUFO�NBOJQVMBS�FTUF�$PODVSTP�TFSÈO�EFTDBMJåDBEPT��

-BT�1BSUFT�-JCFSBEBT�OP�BTVNFO�SFTQPOTBCJMJEBE�QPS�OJOHÞO�UJQP�EF�EB×P�P�MFTJØO�B�QFSTPOBT�
CJFOFT�P�DPTBT�RVF�TVSKBO�EJSFDUB�P�JOEJSFDUBNFOUF�UPUBM�P�QBSDJBMNFOUF�DPNP�DPOTFDVFODJB�
EF�MB�JOTDSJQDJØO�EFM�QBSUJDJQBOUF�FO�FM�$PODVSTP�Z�P�QPS�MB�SFDFQDJØO�Z�P�FM�VTP�EF�DVBMRVJFSB�
EF�MPT�1SFNJPT�
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����$POEJDJPOFT�(FOFSBMFT��-B�TPMB�QBSUJDJQBDJØO�FO�FM�$PODVSTP�JNQMJDB�FM�DPOPDJNJFOUP�Z�
BDFQUBDJØO�EF�FTUBT�#BTFT�Z�EF�UPEPT�TVT�UÏSNJOPT�Z�DPOEJDJPOFT��

1PS�TV�QBSUF�MB�BDFQUBDJØO�EF�VO�1SFNJP�QPS�QBSUF�EF�MPT�HBOBEPSFT�DPOTUJUVZF�TV�QSPQJP�DPO�
TFOUJNJFOUP�QBSB�RVF�TV�OPNCSF�Z�P�GPUPHSBGÓB�TFB	O
�VTBEP	T
�QPS�QBSUF�EFM�0SHBOJ[BEPS�QBSB�
åOFT�QVCMJDJUBSJPT�QSPNPDJPOBMFT�Z�EF�QSPQBHBOEB�TJO�SFDJCJS�DPNQFOTBDJØO�BMHVOB�QPS�FMMP��
"M�BDFQUBS�VO�1SFNJP�MPT�HBOBEPSFT�SBUJåDBO�TV�BDFQUBDJØO�B�FTUBT�#BTFT��

&M�0SHBOJ[BEPS�TF�SFTFSWB�FM�EFSFDIP�EF�FTUBCMFDFS�Z�QSPOVODJBSTF�TPCSF�BRVFMMBT�TJUVBDJPOFT�
P�DJSDVOTUBODJBT�RVF�OP�FTUÏO�FYQSFTBNFOUF�QSFWJTUBT�FO�FTUBT�#BTFT�QVEJFOEP�DBODFMBS�
TVTQFOEFS�P�NPEJåDBS�FM�$PODVSTP�QPS�DJSDVOTUBODJBT�OP�QSFWJTUBT�RVF�TFBO�BKFOBT�B�MB�WPM�
VOUBE�EFM�0SHBOJ[BEPS�Z�P�EFM�"ENJOJTUSBEPS��

"TJNJTNP�FM�0SHBOJ[BEPS�TF�SFTFSWB�FM�EFSFDIP�B�TV�FYDMVTJWP�DSJUFSJP��EF�EFTDBMJåDBS�B�DVBM"TJNJTNP�FM�0SHBOJ[BEPS�TF�SFTFSWB�FM�EFSFDIP�B�TV�FYDMVTJWP�DSJUFSJP��EF�EFTDBMJåDBS�B�DVBM�
RVJFS�QFSTPOB�JNQMJDBEB�FO�DVBMRVJFSB�EF�MBT�TJHVJFOUFT�BDUJWJEBEFT��	B
�VOB�JOGFDDJØO�QPS�
WJSVT�JOGPSNÈUJDPT�FSSPSFT�MØHJDPT�JOUSVTJPOFT�JOUFSWFODJØO�OP�BVUPSJ[BEB�BDUPT�EF�MPT�QBSUJDJ�
QBOUFT�GSBVEF�GBMMBT�UÏDOJDBT�P�DVBMRVJFS�PUSB�DBVTB�RVF�TFHÞO�MB�FYDMVTJWB�PQJOJØO�EFM�0S�
HBOJ[BEPS�DPSSPNQB�P�BGFDUF�MB�BENJOJTUSBDJØO�TFHVSJEBE�FRVJEBE�JOUFHSJEBE�P�FM�CVFO�EF�
TBSSPMMP�EFM�$PODVSTP��	C
�FM�$PODVSTP��P�DVBMRVJFS�QÈHJOB�XFC�BTPDJBEB�BM�NJTNP�	P�B�DVBM�
RVJFS�QBSUF�EFM�NJTNP
�TF�DPSSPNQF�P�OP�QFSNJUF�FM�BEFDVBEP�QSPDFTBNJFOUP�EF�MBT�PQDJPOFT�
EF�QBSUJDJQBDJØO�TFHÞO�MBT�QSFTFOUFT�SFHMBT�P�	D
�FM�$PODVSTP�OP�QVFEF�TFS�FKFDVUBEP�TFHÞO�MP�
QMBOJåDBEP�QPS�FM�0SHBOJ[BEPS��&O�FM�DBTP�EF�RVF�PDVSSB�BMHVOB�NPEJåDBDJØO�P�TVTQFOTJØO�FM�
0SHBOJ[BEPS�EFCFSÈ�PUPSHBS�MPT�1SFNJPT�B�MPT�HBOBEPSFT�RVF�TFSÈO�FMFHJEPT�FO�VO�TPSUFP�BM�
B[BS�EF�FOUSF�MBT�JOTDSJQDJPOFT�WÈMJEBT�QBSB�QBSUJDJQBS�RVF�RVFEFO�TJO�DPSSPNQFS�
�
&M�0SHBOJ[BEPS�QVFEF�TBODJPOBS�P�JOJDJBS�BDDJPOFT�MFHBMFT�DPOUSB�DVBMRVJFS�BDUJWJEBE�GSBVEV�
MFOUB�IBTUB�EPOEF�TFB�QFSNJUJEP�QPS�MB�MFHJTMBDJØO�BQMJDBCMF��4JO�MJNJUBS�MP�FTUBCMFDJEP�BOUFSJPS�
NFOUF�FO�FTUBT�#BTFT�DVBMRVJFS�DPOEJDJØO�P�UÏSNJOP�EF�FTUBT�#BTFT�RVF�TFB�DPOTJEFSBEP�JO�
WÈMJEP�JMFHBM�P�JOFYJHJCMF�FO�DVBMRVJFS�KVSJTEJDDJØO�TFSÈ�JOFåDB[�QBSB�UBM�KVSJTEJDDJØO�ÞOJDB�
NFOUF�Z�TJO�BGFDUBS�QPS�FMMP�B�OJOHÞO�PUSP�UÏSNJOP�P�DPOEJDJØO�EF�FTUF�EPDVNFOUP��/JOHVOB�
SFOVODJB�B�DVBMRVJFS�UÏSNJOP�P�DPOEJDJØO�QPS�QBSUF�EFM�0SHBOJ[BEPS�TFSÈ�DPOTJEFSBEB�DPNP�
VOB�SFOVODJB�B�DVBMRVJFS�PUSP�UÏSNJOP�P�DPOEJDJØO��Z�MB�SFOVODJB�EFM�0SHBOJ[BEPS�SFTQFDUP�B�
DVBMRVJFS�JODVNQMJNJFOUP�CBKP�FTUBT�#BTFT�OP�QPESÈ�TFS�JOUFSQSFUBEB�DPNP�VOB�SFOVODJB�BM�
FKFSDJDJP�EF�TVT�EFSFDIPT�DPO�SFTQFDUP�B�DVBMRVJFS�PUSP�JODVNQMJNJFOUP��

#"4&4�%&�$0/$6340�i&/7*04�26&�$".#*"/��&-�+6&(0�w



-B�GBMUB�P�BUSBTP�FO�FM�FKFSDJDJP�EF�DVBMRVJFS�EFSFDIP�QPEFS�P�QSJWJMFHJP�BRVÓ�QSFWJTUP�OP�
QPESÈ�TFS�FOUFOEJEP�DPNP�VOB�SFOVODJB�BM�FKFSDJDJP�EF�MPT�NJTNPT�

&O�UPEP�DBTP�MPT�HBOBEPSFT�EF�MPT�1SFNJPT�FTUBSÈO�PCMJHBEPT�Z�TFSÈO�MPT�ÞOJDPT
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